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The Survivor Income Security Checklist 
Protecting Your Family’s Lifestyle from the 
Hidden Widow’s Penalty 

 
What Happens to Your Spouse If You’re Not There to Protect 
Them? 
Why do so many ‘fiduciaries’ ignore the income drop and tax spike that hits 
surviving spouses (1)? 
If your plan doesn’t model what happens when your spouse files as ‘Single’ 
instead of ‘Married Filing Jointly,’ is it really protecting your family’s future 
(2)? 
What’s the real legacy you want to leave... security, or uncertainty? 

 
The Financial Shock Most Families Never See Coming 
Did you know your spouse could face an immediate income drop of 30–
50%... while their taxes and Medicare premiums actually increase on that 
reduced income (3)? 
How would your family cope if their lifestyle changed overnight, not 
because of market losses, but because of outdated planning assumptions 
(4)? 
If your advisor hasn’t shown you the Widow’s Penalty in your own 
numbers, what else are they missing? 

 
Why Traditional Planning Leaves Families Exposed 
What would you say if you learned that Monte Carlo simulations and ‘safe 
withdrawal rates’ ignore the Widow’s Penalty entirely (5)? 



 

 KJ Financial  1014 E. 5th St. Maryville, MO 64468  Direct: 816.582.5532 
Email:Kurt@KJFinancialOnline.com  

 

Why do so many plans focus on ‘not running out of money,’ but never ask 
what happens to your spouse’s lifestyle if you’re gone (6)? 
If your advisor’s plan ends with ‘hope for the best,’ whose interests are 
they really serving? 

 
The 2026 Widow’s Penalty: The Facts Most Advisors 
Won’t Tell You 

• Did you know, in 2026, your spouse’s standard deduction drops from 
$32,200 to $16,100 when they file as single (7)? 

• Are you aware that the 24% tax bracket starts at $105,700 for 
singles, but $211,400 for married couples (8)? 

• Did you realize that Medicare IRMAA thresholds are cut in half for 
singles, so your spouse could pay $6,936 more per year in 
surcharges... on the same income (9)? 

• What happens to your spouse’s Social Security when you’re gone? 
Did you know they lose one benefit entirely, and 33% of widows get 
even less due to the ‘widow’s limit’ (10)? 

 
The Survivor Income Security Checklist 

Use these questions to uncover the gaps in your current plan... and the 
steps you can take to protect your family’s lifestyle. 

 
 Income Replacement Analysis 
Have you calculated exactly how much income your spouse will lose... 
including the disappearing Social Security benefit and any pension 
reductions (11)? 
What’s the plan to replace that lost income... so your spouse doesn’t have 
to cut back on essentials or memories? 
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 Tax Impact Assessment 
Does your plan account for your spouse paying higher taxes on less income 
due to the change from married filing jointly to single status (7)? 
How much more will your spouse owe in taxes each year after you’re 
gone? 

 
 Medicare Premium Projection 
Have you modeled how IRMAA surcharges will impact your spouse when 
their filing status changes and income thresholds are cut in half (9)? 
Could a single dollar of extra income cost your spouse thousands in 
Medicare penalties? 

 
 Protected Income Foundation 
What percentage of your spouse’s essential expenses are covered by 
guaranteed income sources that can’t disappear with market downturns 
(12)? 
If the market drops 30% the year after you’re gone, will your spouse’s 
lifestyle be protected? 

 
 Roth Conversion Strategy 
Are you strategically converting traditional retirement accounts to Roth 
while you can still file jointly and pay lower tax rates (13)? 
What’s the cost of waiting until your spouse is forced to take higher RMDs 
as a single filer? 

 
 Social Security Optimization 
Have you analyzed whether delaying your higher benefit to age 70 could 
significantly increase your spouse’s survivor benefit for their lifetime (14)? 
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What’s your plan if the ‘widow’s limit’ reduces your spouse’s Social Security 
even further? 

 
 Life Insurance Gap Analysis 
If your spouse needs $75,000 annually but will only receive $45,000 from 
guaranteed sources, do you have $30,000 of annual income replacement 
through life insurance or other protected vehicles (15)? 
What happens if your spouse needs immediate liquidity for final expenses 
or debts? 

 
 Long-Term Care Protection 
What happens to your spouse’s financial security if you require expensive 
care that depletes your joint assets before your death (16)? 
Is your plan built to protect both of you, no matter who needs care first? 

 
 Emergency Liquidity Plan 
Does your spouse have immediate access to 12–24 months of expenses 
without having to liquidate investments during a market downturn (17)? 
How quickly could your spouse access cash if needed? 

 
 Estate and Beneficiary Review 
When did you last verify that all accounts, insurance policies, and 
beneficiary designations reflect your current wishes and are properly titled 
for efficient transfer (18)? 
Could a simple paperwork error delay or reduce your spouse’s access to 
needed funds? 

 
 Professional Team Coordination 
Do your financial professionals communicate with each other about 
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survivor planning, or are they working in silos that could leave gaps in your 
protection (19)? 
Who will your spouse call for help if you’re not there? 

 
 Annual Survivor Scenario Testing 
Does your advisor run specific financial projections showing your spouse’s 
income, expenses, and tax situation as a surviving single person (20)? 
When was the last time you saw a survivor scenario in your own plan? 

 
Why I Refuse to Gamble with Families’ Futures 

After nearly 20 years as a Certified Mortgage Planner, I watched too many 
families discover... too late... that their ‘diversified portfolio’ and ‘safe 
withdrawal rate’ couldn’t protect them from the real risks that matter. 
That’s why I stopped putting families’ security at the mercy of market 
volatility and started focusing on guaranteed outcomes. 
If you could guarantee your spouse’s lifestyle, would you want to see how? 

 
Your Next Step: The Truth About Your Family’s Security 
Are you ready to discover exactly where your current plan leaves your 
family vulnerable? Most affluent professionals are shocked when they see 
the real numbers. 
Schedule Your Complimentary 15-Minute Retirement Health 
Check 
In just 15 minutes, I’ll show you: 

• The exact income drop your spouse would face 
• How much more they could pay in taxes as a single filer 
• The Medicare premium increases they should expect 
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• Three specific strategies to protect their lifestyle 
Want a Deeper Analysis? Request Your 45–60 Minute Virtual 
Discovery Session 
For those ready for a comprehensive review, we’ll dive deep into: 

• Complete survivor income modeling 
• Tax optimization strategies for your specific situation 
• Protected income solutions tailored to your lifestyle goals 
• A step-by-step implementation roadmap 

Don’t let your family become another Widow’s Penalty statistic. Your 
spouse’s security is too important to leave to chance. 
Schedule your session today by clicking HERE and give yourself 
the peace of mind that comes from knowing your family is truly 
protected. 
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